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PUBLICATION DATE: 

Purpose and Confidentiality
[bookmark: _heading=h.gjdgxs]The purpose of this Deal Memo is to summarize due diligence related to investing in this company. This Deal Memo is confidential and may contain proprietary information that should not be shared outside of our membership. The information is available to Guest Reviewers who have signed SWAN’s Guest Reviewer form and who have helped to write the Memo. The completed Memo may be shared with other Angel Networks for the purpose of deal   syndication if they have signed SWAN’s Syndication Agreement.

Disclaimer
THIS DEAL MEMO IS IN NO WAY A RECOMMENDATION TO INVEST. THE SWAN IMPACT NETWORK DOES NOT MAKE INVESTMENT RECOMMENDATIONS ON ANY COMPANY THAT COMES BEFORE THE NETWORK. EACH ANGEL MUST MAKE THEIR OWN INVESTMENT DECISION. THE INFORMATION AND ANALYSIS FOUND IN THIS DOCUMENT ARE BASED ON THE BEST EFFORTS OF THOSE INVOLVED WHILE EVALUATING THE COMPANY IN QUESTION. ANGEL INVESTMENTS ARE MADE ON AN INDIVIDUAL BASIS, AND AT NO TIME WILL AN INVESTOR HOLD OTHER INVESTORS RESPONSIBLE FOR INVESTMENT DECISIONS AS A RESULT OF THIS DEAL MEMO.
1. [bookmark: _heading=h.30j0zll]EXECUTIVE SUMMARY
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Key Strengths:

· 

Key Risks: (see attached call with investors pdf for further elaboration on the risks)
· 

Terms: 
· 
IMPACT SCORE DESCRIPTION
	Score
	Score Description

	25
	Meets or exceeds attributes of an exemplary deal.

	20
	Meets most attributes of an exemplary deal. 

	15
	Acceptable although some areas for improvement as noted in the memo. 

	10
	One or several areas of concern. A score of two indicates that the company is not a good investment at this time, and no deal memo is distributed. 

	5
	Critical concerns/issues that cannot be overcome. No deal memo is distributed. 



RETURN ON INVESTMENT – SECTION SCORES DESCRIPTION
	[bookmark: _heading=h.1fob9te]Score
	Score Description

	5
	Meets or exceeds attributes of an exemplary deal.

	4
	Meets most attributes of an exemplary deal. 

	3
	Acceptable although some areas for improvement as noted in the memo. 

	2
	One or several areas of concern. A score of two indicates that the company is not a good investment at this time, and no deal memo is distributed. 

	1
	Critical concerns/issues that cannot be overcome. No deal memo is distributed. 
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